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Series 


Q-320 
S-245 
Q-310 
AN-190 


CONTENTS 


Index of Series Which Do Not Appear Monthly 
Noninsured Pension Funds (quarterly) 

Foreign Securities Sold in the U. S. 
Working Capital: Non-Financial Corp. 
Securities Listed on Exchanges 


Appendix A 
(Monthly Tables) 


STOCK MARKET STATISTICS 
Value & Volume on U.S. Exchanges 
AMEX Volume by Members & Others 
NYSE Volume by Members & Others 


- Odd-Lot Volume by Market 


Odd-Lot Value by Market 
Stock Market Indicators 
NYSE Listed Stocks’ Volume by Market 
NYSE Volatility & Liquidity 
OPTIONS MARKET STATISTICS 
Options Activity by Exchange 
Contract Volume by Expiration Month 
Open Interest in Exchange Traded Options 
SECURITIES OFFERINGS STATISTICS 
Corp. Offerings by Industry 
Corp. Securities by Type of Offering 
Corp. Nonconvertible Bonds by Industry 
Corp. Convertible Bonds by Industry 
Corp. Preferred Stocks by Industry 
Common Stock Offerings by Industry 
SECURITIES REGISTRATION STATISTICS 
Registrations for Cash Sale 
Registrations for Extended Cash Sale 
Registrations-Non Cash Issues 
Value Corp. Offerings Cross-classified 
No. Corp.Offerings Cross-C lassified 
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Inquiries concerning these data should be directed to 
Robert H. Menke,telephone (202) 523-5498. 
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FOREIGN SECURITY ISSUES SOLD IN THE UN 


The 
the American capital market by 
registered with the Securities 
; jie 


ois 1ssue 


ance companies 
vOMMLSSLON. 


is actually ‘enor 


ican Depository 


7 Receip 1 luc 
Issues by enterprises whi are eithe 


-e-owned but which operate in the transportation industry 
are entered on the tables as corporate securities and are noted 


asterisk (*). 


with an 


The two-letter code used to identify the country of origin of each 
security was developed for the National Bureau of Standards by the 
Department of State. A summary of these codes is included with the 
tables; more detailed information can be found in "Federal Information 
Processing Standards Publication 10", available from the Superintendent 
of Documents, Washington, D.C. 





Country of Origin Codes 


Country 


.. Australia 
. Bermuda 

.-- Bahamas 

- Brazil 

. Canada 

.- Colombia 
.eCosta Rica 
.-Dominican Republic (Santo Domingo) 
. El Salvador 
. Finland 

. France 

Honduras 


ae dre wre alle ocus eden ou eeeeeeee 
TTT TTT 606s sate ae 
eee coces se Japan 
ococcee Vamaica 
«eseeee90uUth Korea (Republic of Korea) 
seas chase 
oeeee. eLUXeMmbourg 
aaa eves MemEco 
NA. ‘ seine eon eeeeee- Netherlands Antilles 
Riss. ihe occccoceNiLCaragua 
Betskantewes errr ye re oeeee-e New Zealand 
Ne Gis s Siete eats . oe ehe pna wee: ela a eemeael 
teats ‘ én 006040008 04660 600 eee RR aReeS 
DNesceses oes cc ccccccccccccccece cnsmgapore 
Pe eee Rides bOdds 086 60 2060046 a eee Re Cee 
Ws 6 6 06a 0066058585060 n nse ses ante se seh neue eee 





Name of Issuer 


Kyoto Ceramic Co, Ltd. 

Plessy Co., Ltd. 

BP North Afferican Finance Corp. 
Kubota Ltd. 

Bell Canada 

Alcan Aluminium Ltd. 

Pioneer Electric Corporation 

Tokio Marine Fire Insurance Co., Ltd. 
Honda Motor Company 


1 CORPORATE 


JNITED STATES 


Common 
Common 
Bonds 
Bonds 
Bonds 
Common 
Common 
Common 


Common 


SECURITIES 


REGIS 


ED UD 


Industry 


Mfg. 
Mfg. 
F&RI 
Mfg. 
Common 
Mfg. 
Mfg. 
F&RE 


Mf 


File 


> Number 


2-55115 


5 


> 


5132 
5357 


55228 


> £6597 
-55537 


5 


6463 


9-57195 


2< 


7031 


598 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH IN 
THE UNITED STATES REGISTERED UNDER 1933 ACT 


Date Name of Issuer Type Industr Dollar Amount File Number 
xate Sane of sseet eee =x2e SS a =220_ Sumber 
$000 


03/70 Aluminum Co. of Canada Bonds Mfg. 101,250 
03/70 Northern & Central Gas Corp. Ltd. C Common EG&W 15,734 
05/70 Komatsu, Ltd. JA Common C&0 704 
05/70 Matsushita Elec. Ind. Co. Jt Common Mfg. 3,980 
05/70 Provident Resources Mgt. Ltd, Common Extr. 5,000 
08/70 Hitachi, Ltd. | Common Mfg. 3,865 
10/70 Nippon Electric Co. Ltd. Ji Common Mfg. 
11/70 Worldwide Energy Co. Ltd. ~ Bonds EG&W 
12/70 Island Gem Enterprises Ltd. N.V. Common F&RE 
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Total 1970 


Resort of the World N.V. NA Common Cé&0 
Bermuda International Marine Ltd. B Bonds Trans. 
Ranger Oil Limited (Canada) CH Common Extr. 
Provident Resources Mgt. Ltd. DA Ltd. Part. Extr. 
Falconbridge Nickle Mines Ltd. C! Bonds 

Kansai Electric Power Co. Inc. 


Mari 


10n 


mon 
Provi Common 
Total Petroleum (North Americ Ltd ( Common 


Total 1973 


02/74 Kansai Electric Power Company Common EG&W 
07/74 Industrial Development Bank of Israel, Ltd. § Bonds F&RE 


08/74 Philippine Oil Development Company, Inc. Common Extr. 
09/74 Ampal American Isra Corp. § Bonds F&RE ,000 
10/74 Mitsui & Company . Jt Bonds c&0 000 


1 
11/74 Canadian Pacific Ltd. f Bonds Trans. 75,000 
11/74 1 


Club Panorama Ltd. oJ Common F&RE 6,250 


Total 1974 177,542 


Financiera Metropolitana, S 
Fideicomiso Cond nios Kin-Ha 
ICI North Americ 
Komatsu, Ltd. 


Bonds F&RE 24,000 - 
Common F&RE 5,421 - 
« BRAC. ] Bonds MFG 100 ,000 -53436 
Bonds MFG 42,520 -53503 
Common Extr 156,200 2-54103 
BP North American Finance Bonds F&RE 199,100 54233 
Mitsui & Company, Ltd. Bonds F&RE 34,860 54386 
Kansai Electric Power Company C EG&W 1,342 2-54210 
i Common F&RE 4,820 2=54764 
Bonds MFG ‘ 2 
Bonds MFG 2 


2-52469 
2-53905 
2 


Schlumberger, Ltd. 
Fideicomiso Gz a Bianca Cancur 


Matsushita Electric Industrial Com 


Hudson Bay M ng & Smelting Cc 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH IN THE UNITED STATES--PRIVATE PLACEMENTS 


te Name of Issuer Count ry Type Industry Dollar Amount ($000 


10/75 Abitibi Paper Company, Ltd. CA Bonds MFG 22,000 
10/75 Acumuladores Mexicanos, S.A. MX Bonds MFG 2,000 
10/75 Canada Crescent Corporation CA Bonds C&O 43,902 
10/75 Carrier International Finance, N.V. NA Bonds F&RE 225 
10/75 ICI International Finance, Ltd. UK Bonds F&RE 171 
10/75 Imasco, Ltd. CA Bonds MFG 20,000 


11/75 Abitibi Paper Company, Ltd. CA Bonds MFG 1,500 
11/75 Carrier International Finance, N.V. NA Bonds F&RE 250 
11/75 Hammersley Holdings, Ltd. AS Bonds EXT 23,000 
11/75 MIM Holdings, Ltd AS Bonds EXT 20,800 
11/75 Shell Canada, Ltd. CA Bonds MFG 200 


12/75 Abitibi Paper Company, Ltd. CA Bonds MFG 31,000 
12/75 Air Canada Bonds Trans, 1,000 
12/75 Air Canada, Lessee CA Bonds Trans. 1,750 
12/75 Canadian Acceptance, Corporation Bonds S&CF 45,000 
12/75 Canadian General Transit Company, Ltd. CA Bonds Trans. 3,000 
12/75 Canadian National Railway Company Bonds Trans. 5,800 
12/75 Steel Company of Canada, Ltd. CA Bonds MFG 57,000 


1975 Total 638,715 


01/76 Steel Company of Canada, Ltd. : Bonds MFG 36,500 


02/76 British Columbia Telephone Company ; Bonds Comm. 19,750 
02/76 Comalco, Ltd. $ Bonds MFG 15,000 
02/76 Compagnie Nationale Air France P Bonds Trans. 18,637 


03/76 B A T International France, Ltd. c Bonds 78 ,000 
03/76 Celanese Mexicana S.A. MX Bonds 12,500 
03/76 IAC, Ltd. Bonds 30,000 
03/76 Island Telephone Company, Ltd. : Bonds ? 1,000 


03/76 Traders Group, Ltd. Bonds 10,000 


04/76 Cominco, Ltd. Bonds 50,000 
04/76 Great Northern Gas Utilities, Ltd. Bonds 3,000 
04/76 Laurentide Financial Corporation, Ltd. 2 Bonds 7,000 
04/76 Traders Group, Ltd. Bonds 3,000 


05/76 Canadian Acceptance Corporation, Ltd. Bonds 5,000 
05/76 Golden Eagle Canada, Ltd. Bonds 11,200 
05/76 Northern & Central Gas Corporation, Ltd. Bonds 19,000 
05/76 Shell Canada, Ltd. 5 Bonds 75,000 


06/76 Fraser Companies, Ltd. C Bonds 30,000 
06/76 IAC, Ltd. Bonds 20,000 
06/76 MIM Holdings, Ltd. Bonds a 35,400 
06/76 Pacific Petroleums, Ltd. ; Bonds 15,000 


07/76 Fraser Companies, Ltd. Bonds 8,250 
07/76 Norcen Energy Resources, Ltd. 2 Bonds 46,500 
07/76 Olympia & York Develop, Ltd. Bonds 10,000 


08/76 Domtar, Ltd. Bonds MFG 48,000 


09/76 Kruger Pulp & Paper Company, Ltd. Bonds MFG 48 ,000 
09/76 New Brunswick Telephone Company, Ltd. : Bonds ; . 10,000 
09/76 Pacific Petroleums, Ltd. ; Bonds } 15,000 


10/76 Chateau Stores of Canada, Ltd. ; Bonds ; 1,500 
10/76 Massey-Ferguson Fin. Company of Canada : Bonds 2,000 
10/76 Westcoast Transmission Company, Ltd. 5 Bonds 30,000 


11/76 Canadian Acceptance Corporation, Ltd. Bonds 5,000 
11/76 Itel Canada, Ltd. : Bonds 4,406 
11/76 Simpsons Sears Acceptance Company, Ltd. ; Bonds 10,000 


12/76 Babcock & Wilcox ; Bonds 25,000 
12/76 British Airways UK Bonds 999 
12/76 Campeau Corporation 2 Bonds 1,667 
12/76 Canadian Fertilizers, Ltd. ; Bonds 47,000 
12/76 Ford Motor Credit Co. of Canada, Ltd. Bonds 3,751 
12/76 Inglis, Ltd. : Bonds 4,000 
12/76 Pacific Petroleums, Ltd. , Bonds 30,000 
12/76 Sidbec-Normines, Ltd. : Bonds MFG 169,215 


1976 Total 1,015,275 


*%* Created bv the Central American Common Market, but located in Honduras. 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH IN THE UNITED STATES--PRIVATE PLACEMENTS 


Name of Issuer Country Type Industry Dollar Amount ($000) 
Canadian National Railway Co. CA Bonds Trans 3,500 


IAC Ltd. CA Bonds S&CF 28,500 
Industrial Fastners Ltd. CA Bonds Mfg. 4,500 
Inversiones San Simon SA VE Bonds F&RE 750 
Kubota International Bonds Mfg. 10,000 
Noranda Mines Ltd. Bonds Ext 5,500 


6/74 Bell Telephone Company of Canada y Bonds Commun 1,500 
6/74 Canadian National Railway Company* Bonds Tran 1,500 
6/74 Golden Arch Realty Ltd. Bonds F&RE 400 
6/74 Inversiones San Simon SA Bonds F&RE 1,150 
6/74 McDonald's Resturants of Canada 5 Bonds C&O 3,183 
6/74 McDonald's Restaurants of W. Canada Ltd. Bonds C&O 993 
6/74 Superior Acceptance Corp. Ltd. Bonds 3,000 


7/74 International Harrester Co of Canada Ltd. Bonds Mfg 5,000 
7/74 MacMillan Bloedel Ltd. Ci Bonds Mfg. 75,000 
7/74 Maple Meadow Mining Company Bonds Ext 5,500 
7/74 Noranda Mines Ltd. Bonds Ext 2,000 
7/74 Quebec Telephone Company S Bonds Commun 6,500 


8/74 Golden Arch Realty Ltd. Bonds F&RE 217 
8/74 IAC Ltd. Bonds S&CF 3,000 
8/74 J. M. Poultry Packing Company Ltd. Bonds Mfg 8,000 
8/74 McDonald's Lands Ltd. Bonds F&RE 2,015 
8/74 McDonald's Restaurants of W. Canada Ltd. Bonds C&O 993 
8/74 McDonald's Restaurants of Canada Bonds C&O 1,952 
8/74 Marinduque Mining & Industrial Corp. Bonds Ext 4,000 


9/74 Amsterdam Rotterdam Bank Bonds F&RE 21,000 
9/74 Bell Telephone Company of Canada Bonds Commun 2,500 
9/74 Lloyd's First Western Corp. Bonds F&RE 22,500 
9/74 Marinduque Mining & Industrial Corp. Bonds Ext 3,500 
9/74 Neste Oy Bonds C&O 4,750 
9/74 Peoples Jewelers Ltd. Bonds C&O 7,000 
9/74 Scandinavian Airlines System, Inc. Bonds Trans 3,650 


10/74 Compagnie Nationale Air France Bonds Trans 18,321 
10/74 Irving, J. D. Inc., Ltd. Bonds F&RE 5,300 
10/74 Scandinavian Airlines System, Inc. Bonds Trans 3,650 


11/74 Canadian National Railway Company* Bonds Trans 1,000 
11/74 Canadian Pacific Ltd. Bonds Trans 2,063 
11/74 Dupont of Canada Ltd. Bonds Mfg 3,000 
11/74 Lloyd's First Western Corp. Bonds F&RE 5,000 
11/74 Nordiska Foreningsbanken AB Bonds F&RE 5,000 
11/74 Scandinavian Airlines System, Inc. Bonds Trans 7,300 
11/74 Traders Group Ltd. Bonds F&RE 14,600 


11/74 UAP, Inc. Bonds C&O 4,000 


12/74 Bell Telephone Company of Canada 
12/74 Normick Perron, inc. 
12/74 Petroleos Mexicanos 


Bonds Commun 8,000 
Bonds C&O 6,627 
Bonds Mfg 10,000 

1974 Total 435,161 


RES SELARSS 


1/75 IAC, Ltd 

1/75 International Harvester Co of Canada 
1/75 Kruger Pulp & Paper Company 

1/75 Marinduque Mining & Industrial Corp. 
1/75 Northern Telephone, Ltd. 

1/75 Petroleos Mexicanos 

1/75 Quebec Telephone 


Bonds S&CF 11,000 
Bonds MFG 5,000 
Bonds MFG 5,000 
Bonds EXT 2,000 
Bonds Commun 4,000 
Bonds MFG 40,000 
Bonds Commun 10,000 


2/75 Bell Telephone Company of Canada 
2/75 Celanese Mexicana S.A. 


Bonds 57 ,000 
Bonds MFG 25,000 


3/75 Bell Telephone Company of Canada 
3/75 Liquid Carbonic Canada, Ltd. 


Bonds 5,000 
Bonds MFG 6,000 


4/75 Distillers Company, Ltd. 
4/75 Home Oil Company, Ltd. 


Bonds MFG 25,000 
Bonds EXT 5,000 


5/75 Ackland, Ltd. 

5/75 Maple Meadow Mining Company 
5/75 Canadian Pacific, Ltd. 

5/75 North American Car, Ltd 


Bonds C&O 4,400 
Bonds EXT 5,500 
Bonds 17,500 
Bonds 2,217 


PSSS SA BE RE SREBESES 


6/75 Liquid Carbonic Canada, Ltd. Bonds 3,000 
6/75 MIM Holdings, Ltd. Bonds 28 ,800 
6/75 ICI International Finance, Ltd. Bonds 800 


7/75 Alusuisse Overseas, Ltd, Bonds 20,000 
7/75 Imperial Chemical Industries, Ltd. Bonds 150 


9/75 Hambros International Finance, Ltd. Bonds 25,000 
9/75 IAC, Ltd. Bonds 9,900 


9/75 Nigara Finance Company, Lts. Bonds 23,450 
9/75 Walker-Hiram-Gooderham & Worts, Ltd. Bonds 20,300 


Continued 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH I THE ED STATES--PRIVATE PLACE’ 


Name of Issuer Country 


Air Canada-Eastern Air Lines, Inc. - 


Construcciones Populares SA de CV 
Taunus NV 


B P Canada, Ltd 

Compagnie Nationale Air France * 

B P Canada Limited 

Chieftain Development Co. 

IAC Limited 

International Harvester Credit 
Corporation Can. Ltd. 

New Brunswick Telephone Co. Ltd. 


11 Telephone Co. Canada 
orthern Telephone Ltd. 


Churchill Falls Labrador Corp. 
ons trucciones l 
Quebec N. Shore 


Southside Developmen 


Canadian National Railway * 
Consumers Gas Co, 

E ic Rim Securities Ltd 
Villa Catalina Housing P 

B P Canada, Ltd. 


Canadian Utilities, Ltd. 

shurchill Falls Labrador Corporation 
Canadian National Railway % 

Hentr zer ewery-Ontario, Ltd. 
Marinduke Mining & Industry Corp. 
Met=-Mex Penoles SA-Mexico 

Sydney Steel Corporation 


Canadian National Rwy. Co. * 
Inversiones Olimpicas Housing Project 
Canadian General Transit Co., Ltd. 


09/73 Marinduque Mining & Industry Corp. 
10/73 Marinduque Mining & Industry Corp. 


11/73 Canadian National Rwy. Co. * 
Canadian Pacific, Ltd, 
Compagnie Nationale Air Franc 
Great Northern Gas Utilities 
sreb Industries, Ltd. 
Husky Injection Molding System, Ltd. 
Marinduque Mining & Industry Corp. 


B P Canada, Ltd. 

Canadian National Rwy Co. * 
Canadian National Rwy Co. * 

J.D. Irving, Ltd. 

Marinduque Mining & Industry Corp. 
Pacific Centre, Ltd. 


Canadian Pacific, Ltd. A Bonds 
Compagnie Nationale Air France * Bonds 
Compagnie Nationale Air France * Bonds 
Scandinavian Airlines System, Inc. * Bonds 
Superior Acceptance Corporation, Ltd. os Bonds 
Superior Acceptance Corporation, Ltd. Bonds 
Canadian National Railway Co. ¥ Bonds 
Greb Industries Bonds 


Inter-City Gas Ltd. Bonds 
Neste Oy Bonds 
Canadian National Railway Co. *¥ Bonds 


Canadian General Transit Bonds 
Compagnie Nationale Air France * Bonds 


Golden Eagle Canada Ltd. Bonds 
McCormick, John H. Ltd. Bonds 


Continued 





IES SOLD FOR CASH IN THE UNITED STATES REGISTERED UNDER 1933 ACT 


Country Type Amount _ ($000) - Docket Number 


AU Bonds 50,000 2-54087 
Bonds 197 ,600 2-54172 
Bonds 71,100 2-53062 
Bonds 96,500 
Bonds 125,000 
Bonds 73,188 
Bonds 50,000 2-54406 
Bonds 60,330 2-54501 


Bonds 36,908 
Bonds 75,000 
Bonds 250,000 
Bonds 100,000 
Bonds 299,000 
Bonds 125,000 
Bonds 
Total 


Electricite I fran T Bonds 
anitoba Hydr« E tri rd of Bonds 
ipality of } Bonds 


Bonds 


Bonds 


onds 


onds 

3onds 

Bonds 

nds 

Bonds 

Bonds 

estment ank El Bonds 
ydro-Electric Boar A Bonds 
Republic of Bonds 





01/70 
03/70 
03/20 
07/70 
07/70 
08/70 


12/70 


03/71 
03/71 
03/71 
03/71 
04/71 
5/71 
5 
8/ 
09/7 


Ontari 
Quebec | -E c mission 


1ebec Hyd ule > Commission 


1ission 


Power A 


Montreal 


munity 


Montreal Urban 
Ontario, Province 


ited Mexican 


isse Nationale des Telecommunications 


>lopment Bank 
Nationale des Chemins de fer 
rancais 
rancaise du Commerce Exterieur 
olumbia Hydro & Power Authority 
k, Province of 
Newfoundland, Province of 
Quebec, Province of 
stralia, Commonwealth of 
Ontario, Province of 


Bond 


Bonds 


is 





SECURITIES SOLD FOR CASH IN THE UNITED STATES--PRIVATE PLACEMENTS 


Country Type Dollar Amount ($000) 


Greater Vancouver Reg. District CA Bonds 1,350 
Newfoundland and Labrador, Province of CA Bonds 8,400 
Metropolitan Corp. of Greater Winnepeg CA Bonds 1,500 
Vancouver, City of CA Bonds 3,250 

14,500 


Newfoundland Industrial Development of Bonds 10,500 
Total 10,500 


03/7% Newfoundland, Province of 

03/72 Newfoundland, Province of 

05/72 Finland, Mortgage Bank of 

06/72 Edmonton, City of 

06/72 Quebec, Province of 

09/72 Newfoundland Municipal Financing Auth. 
12/72 Finland, Mortgage Bank of 


Bonds 15,000 
Bonds 35,000 
Bonds 3,000 
Bonds 7,000 
Bonds 150,000 
Bonds 15,000 
Bonds 10,000 

235,000 


BERARES 


mi 
+ 


01/73 Banco National De Obras Y Serv. 
04/73 New Brunswick Electric Power Commission 
05/73 Montreal, City of 


Bonds 30,000 
Bonds 45,000 
Bonds 


SER 


2,594 


77,594 


8 


01/74 Quebec Hydro-Electric Commission 
01/74 Banco Centroamericano de Integracion 
Economica** Bonds 10,000 
02/74 Banco de la Vivienda de Nicaragua Bonds 500 
03/74 Edmonton, Alberta, Canada-City of Bonds 1,000 
03/74 Montreal, City of Bonds 21,000 
04/74 St. Foy, City of Bonds 5,000 
06/74 Banque Francaise du Commerce Exterieur Bonds 15,000 
07/74 Banquefraicaise du Commerce Exterieur Bonds 10,000 
08/74 Banco de la Vivienda de Nicaragua N Bonds 1,500 


189,000 


Bonds 125,000 


03/75 Newfoundland, Province of Bonds 9,788 
04/75 Reykjavik, Iceland-City of Bonds 1,970 


08/75 Regional Municipality of Peel, Ontatio, 
Canada Bonds 1,000 
10/75 Banco Macional De Obras Y Serv. Bonds 19,500 
11/75 London, Ontario, - City of Bonds 3,500 
11/75 Regional Municipality of Hamilton 
Wentworth, Ontario . Bonds 9,000 
12/75 Newfoundland Municipal Financing Corp. Bonds 13,500 
12/75 Vancouver, City of Bonds 9,000 
67,258 
Bonds 4,790 
Bonds 3,594 
Bonds 593,000 
Bonds 8,000 
Bonds 359,000 
Bonds 5,995 


a 
> 


1/76 Regional Municipality of Waterloo , Ontario 
1/76 Regional Municipality of York, Ontario 
2/76 Hydro - Quebec 
3/76 Greater Vancouver Water District 
3/76 Ontario Hydro Electric System 
4/76 London, Ontario, City of 
5/76 Greater Vancouver Sewerage 
& Drainage District 
6/76 Halifax, Nova Scotia, City of 
6/76 Hydro-Quebec 
6/76 Ontario Hydro Electric System 
6/76 Thunder Bay, Ontario, City of 


BESSES 


Bonds 6,000 
Bonds 3,000 
Bonds 65,000 
Bonds 31,250 
Bonds 2,167 


7/76 British Columbia Hydro & Power Authority 
7/76 Quebec, City of 

7/76 St. Laurent, City of 

7/76 Sainte Foy, City of 

9/76 Hydro Quebec 

9/76 Ontario Hydro Electric System 

10/76 British Columbia Hydro & Power Authority 
11/76 Hydro Quebec 

11/76 London, Ontario, City of 


Bonds 456,000 
Bonds 4,500 
Bonds 2,500 
Bonds 5,000 
Bonds 15,000 
Bonds 17,000 
Bonds 29,250 
Bonds 50,000 
Bonds ean haaee 

1,662,582 
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WORKING CAPITAL OF NONFINANCIAL U.S. CORPORATIONS 
December 31, 1976 


The net working capital of nonfinancial U.S. Corporations increased 
approximately $43 billion in 1976. This is the largest annual increase 
recorded since the inception of this series and compares with gains of 
$13 billion in 1975 and $19 billion in 1974. Net working capital, which 
represents corporate investment in current assets in excess of current 


iii 


liabilities, totaled $317 billion at the close of 1976. 


Annual Chan es in Current Assets and Current Liabilities -- 1976 


The approximately $43 billion rise in net working 
entire year 1976 was the result of a larger increase in 
assets than in total current liabilities. Current assets 
billion, while current liabilities rose approximately 
increases in both measures were significantly more than 


Inventories registered an approximately $30 billion incre 
declining $2 billion in 1975. Notes and accounts receivable 
$30 billion compared with $5 billion in the preceding yea 
liquid components of current assets, cash and government 
increased $9 billion and $7 billion respectively. "Othe 
rose approximately $10 billion. 


On the liabilities side, notes and accounts payable rose nearly $14 
billion during 1976 after a decline of $6 billion a year earlier. Federal 
income tax liabilities increased $6 billion. "Other current liabilities", 
however, increased by $21 billion, while U.S. Government advances and 
prepayments were little changed. 


Fourth Quarter Changes in Current Assets and Current Liabilities 


The gain in net working capital during the fourth quarter of 1976 
was $9 billion compared with increases of $8 billion in the previous 
quarter and approximately $2 billion in the final quarter of 1975. 
Inventory investment increased $13 billion while accounts receivable were 
little changed in the September-December period. 
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Traditional fourth quarter increases in holdings of cash and U.S. 
Government securities were again evidenced by approximate gains of $6 
billion and $3 billion respectively. The ratio of these two items 
combined to total current liabilities--a frequently used measure of 
corporate liquidity--was .21 at the end of December 1976 as compared to 
.20 for the previous quarter and .19 a year earlier. Another measure 
corporate liquidity, the current ratio (the ratio of total current 
to total current liabilities), declined to 1.63 but is still higher 
the 1.60 registered at the end of the previous year. 
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1976 Investment and Sources of Financ 
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Besides the approximately $43 billion 
capital during 1976, nonfinancial U.S. corporati 


hi 


billion for additions to plant and equipment within th: 


rc 


over $15 billion in other noncurrent assets 

tures and fixed assets of foreign subsidiarie 
term capital requirements, these corporations 
sources over $119 billion or approximately 70 
funds as compared with 72 percent a year earli 
raised $41.1 billion through net new securities 
retirements--of which $11.1 billion were from net 
$30.0 billion from net sales of debt securities. 
financing, nearly $11 billion, was provided b 
loans and other miscellaneous sources. 


Technical Notes 

1) Year-end data for this series are based on Statistics of Income 
data through 1971, which cover virtually all corporations in the United 
States. Statistics of income data may not be strictly compared from year 
to year because of changes in the tax laws, basis for filing returns, and 
processing the data for compilation purposes. All interim quarterly data 
and year-end estimates after 1971, are based on data compared from many 
other sources, including data on corporations registered with this 
Commission. 


2) The item, cash on hand and in banks, includes time certificates 
of deposit. 


3) The item, U.S. Government securities, includes Federal agency 
issues. 





4) Receivable from and payable to the U.S. Government do not include 
amounts offset against each other on corporation's books of amounts arising 
from subcontracting which are not directly due from or to the U.S. 
Government. Wherever possible, adjustments have been made tc include U.S. 
Government advances offset against inventories on corporations' books. 


5) The item, other current assets, includes marketable investments 
(other than Government securities and time certificates of deposits) as 
well as sundry current assets. 


6) The item, other current liabilities, includes commercial paper 
outstanding, the portion of long-term debt due in less than one year /and 


miscellaneous current liabilities not elsewhere classified. 


7) The current ratio is total current assets to total current 
liabilities. 


8) The quick ratio is the summation of cash and U.S. Government 
securities to total current liabilities. 


9) Figures are rounded and will not necessarily add to totals. 


The accompanying table contains the aggregate estimates of current 
assets and current liabilities of nonfinancial U.S. corporations. 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 


Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 
and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, American Depositcry Receipts for stocks and Option exercises. 


Warrants data includes trading in rights for all periods prior to January, 
19772. 
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EXPLANATORY NOTES 


Aggegate Volatility and Liquidity Measure 
for NYSE Listed Stocks 


Aggregate volatility of NYSE listed stocks refer to the extent to which stock prices 
change on a day-to-day basis. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent change in the Standard and Poor’s Composite Index; the S & P 500 was chosen 
because of its breadth and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low to high are divided 
into four “equal’’ groups by the First, Second and Third quartiles. The difference between 
the Third and First quartiles, a widely used measure of dispersion and always a positive 
number, is the interquartile range. The interquartile range—which is the measure of volati- 
lity--is not sensitive to the magnitude of monthly extremes but will indicate shifts in the 
frequency or relative number of large day-to-day changes. These attributes filter out the 
impact of short-term shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by the SEC staff in deve- 
loping this measure of NYSE volatility is available from Raymond Marcotte of the SEC’s 
Directorate of Economic and Policy Research in a staff paper entitled Analysis of the 
Impact of Competitive Commission Rates on Aggregate Price Volatility of NYSE Stock. 


Aggregate liquidity refers to the responsiveness of stock price changes to transaction 
demand. If the stock price movements are highly insensitive to volume traded, then the 
market is considered liquid. Conversely if stock price changes are highly responsive to 
volume traded, then the market is considered illiquid. 


The liquidity index is computed by comparing daily price changes for Standard and 
Poor’s Composite Index to the daily turnover of NYSE shares outstanding. For every 
trading day during the month the natural logarithm of the price relative is computed. Then 
the daily turnover rate is computed—the ratio of share volume to shares outstanding. Finally, 
the square of the log price relative is divided by the turnover rate, and this quantity averaged 
over the entire month. This average, recorded on an inverted logarithmic scale, is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of liquidity is 
available from Peter Martin of the Securities and Exchange Commission, Directorate of 
Economic and Policy Research in a staff paper entitled Analysis of the Impact of Competi- 
tive Rates on the Liquidity of NYSE Stocks. 
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EXPLANATORY NOTES 


Options Tables 


An exchange traded call option provides the right to purchase 100 shares of an 
underlying stock at a specified price until a specified expiration date. Exchange 
traded options have a maximum maturity of nine months. 


The expiration date of an option is the Saturday following the third Friday of 
the designated expiration month. An option maturity is the collective term for all 
options with the same expiration month. 


Options expire quarterly and belong to one of three expiration cycles: (1) 
January-April-July-October; (2) February-May-August-November; and (3) March- 
June-September-December. At any point in time, options are traded in the nearest 
three of the four expiration months of a cycle. Nine option maturities may then be 
traded simultaneously and ten maturities may be traded during a month since a new 
series is introduced following the expiration date. 


Table M-90 reports the number and dollar value of contracts sold monthly by 
each exchange. Contract volume includes both opening transactions(which establish 
new long or short option positons) and closing transactions (which eliminate long or 
short option positions). Long positions in options are eliminated through closing 
sales, exercises, or expirations. 


Table M-100 presents monthly contract sales in each option maturity. At the 
top of each column the calendar month identifies the interval over which contract 
volume is aggregated. Expiration months are arrayed along the left margin. For 
example, February contract volume in options with a July maturity is located in the 
cell at the intersection of the February column and the July row. 


Table M-110 reports the open interest in each option maturity as of the last 
trading day of the month. Open interest is defined as the number of contracts out- 
standing; that is, the number of contracts sold that have not been closed out by an 
offsetting transaction, nor exercised, nor expired. At the top of each column the 
calendar month identifies the date that open interest is calculated. Expiration 
months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of 
the February column and the July row. 
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NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
{ 1974 - 1977 by Months } 
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FINANCE AND REAL ESTATE 4 
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1974 1975 1976 


1/ Includes sales and consumer finance. 





EXPLANATORY NOTES FOR OFFERINGS TABLES 
1971 TO PRESENT Y 


The data included in the Commission’s statistical series on securities offerings are a sample of the universe of 
all securities offered in the United States. This sample includes all primary security issues registered with the 
Commission for immediate cash sale to the public pursuant to the requirements of the Securities Act of 1933 or 
Regulation A of that Act. The sample also includes information collected by the Commission on certain private 
placements as described below. Excluded from the offerings data are all offerings not greater than $100,000; all 
debt securities with terms of less than one year; all secondary offerings; all non-cash offerings; issues withdrawn 
after effective registration; issues not defined as securities under Section 2(1) of the Securities Act of 1933; 
offerings-both public and private—by issuers whose securities are exempted under Sections 3(a)(2)-3(a)(6) and 
Section 3(a)(11) of the Securities Act of 19332/; all employee stock plans; investment company issues other than 
closed-end shares 3/; intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration statement filed with the Commission by the 
issuer of the securities. (Registration data and offering data are not directly comparable because, beyond the 
exclusions noted above, the registration date and the offering date may fall in two different monthly or yearly 
periods.) Data on private placements are collected by a Commission survey of 39 life insurance companies on a 
monthly basis and 9 more on a quarterly or semi-annual basis, and by reports of private placements filed on the 
Commission’s Form 8-K. Life insurance companies surveyed by the Commission had assets on December 31, 1972, 
of $190,145 million, or 79% of all life insurance company assets. Only those private placement commitments 
which are actually executed are included in the statistics. No representation is made that the private placement 


activity of the life insurance companies surveyed approximates private placement activity as a whole in the United 
States. 


The offerings tables make a distinction between Corporate Offerings and Foreign Government Offerings. 
It should be noted that Corporate Offerings include issues by non-corporate business enterprises such as limited 
partnerships, and that the Foreign Government classification includes foreign government issues of all levels, 
foreign government agencies, and foreign government-owned enterprises. 


The industry classification used in the offerings tables should be self-explanatory for the most part. It 
should be emphasized that the Communication group includes telephone utilities. In the period 1971-73, 98% of 
the dollar value of the registered issues in this category was accounted for by telephone utilities. The Commercial 
and other industry group is comprised of agriculture, construction, wholesale and retail trade, and all service 
activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred Stock and Common Stock. The Bonds 
group includes convertible bonds, which are detailed on a special table. The Preferred Stock group includes 
convertible preferred stock; however, in the period 1971-73 registered convertible preferred stock accounted for 
less than 15% of the value of all registered preferred stock. The Common Stock category includes common shares 
issued by closed-end investment companies (preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation and shares of beneficial interest, and other 
equity securities such as voting trust certificates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes available which requires either an addition to 
or a correction to data previously published. Revised figures will be indicated with an “‘R”’. 


J/ Explanatory notes applicable to the offerings data prior to 1971 may be found in Volume 33, pages 45 and 
46, of the Statistical Bulletin. The major difference between the pre- and post-1971 data is that until 1971 
the securities cited in footnote 2 were included in the offerings statistics. 7 


_2/ 3(a)(2) exempts domestic government issues and bank issues, 
3(a)(3) exempts securities arising out of current transactions with a maturity not exceeding 9 months, 
3(a)(4) exempts securities issied by non-profit and/or charitable groups, 
3(a)(5) exempts issues by savings and loan associations, 
3(a)(6) exempts issues by companies regulated by the ICC, and 
3(a)(11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 

closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include closed-end shares for the years 1971 and 
1972, and when this project is completed, revised tables will be published in the Statistical Bulletin. 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities 
Act of 1933. Total Effective Registrations, Table M-186, includes issues for 
cash as well as noncash, Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offerings. These are included as of the date of the post-effective amendment. 


s refer to registered offer- 
the offering are at the 
disposal of the issuing corporations. Secondary offerings are registrations of 
outstanding securit t accrue to the 
issuing company. The dollar amount for b type offerings is based generally 
on the initial offering price. The classification unseasoned common stock 
includes initial offerings by companies registering common stock for the first 
time under the Securities Act of 1933, whereas seasoned common stock offerings 
are registrations by companies previously having securities registered under 
the 1933 Act. Other equity securities classification consists of offerings 
of certificates of participation or beneficial interests, warrants or options, 
voting trust certificates and other equity securities. 


The classification primary corporate 
51 } 
ai 


ings for immediate cash sale where the 


& 
£ 
iL 
fF 


ies where the proceeds of the issue do no 


Issues to be offered for extended cash sale include investment company 
issues, and employee plans and Depository Receipts. Depository Receipts in- 
clude American, European and domestic depository receipts. The classification 
foreign government is shown separately, whereas registrations by foreign corpo- 
rations are included in with corporate offerings. Investment company securities 
include open-end, face-amount and unit trust offerings. Closed-end securities 
are included in primary corporate offerings. 


Issues registered for other non-cash purposes such as exchange transac- 
tions, securities given for property or services, or reserved for conversion 


are generally valued at the current market prices. 


Dollar amounts have been rounded and will not add to totals. 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify .the issuer by size, industry, age, income, as well 
as other classifications. Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 
(price subject to change) payable to the General Services Administration. 
Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. 








53 LIST OF PUBLICATIONS 


The following publications must be ordered directly from and remittance made payable to: 


Superintendent of Documents 
Government Printing Oifice 
Washington, D.C. 20402 


SEC DOCKET. A weekly compilation of the full text of SEC releases 
as follows: Securities Act of 1933, Securities Exchange Act of 
1934, Public Utilities Holding Company act, Trust Indenture Act, 
Investment Advisors Act, Investment Company Act, Accounting, Cor- 
porate Reorganization, and Litigation. $43.70 per year; $10.95 
additional for foreign mailing. 


SEC NEWS DIGEST. Daily summary of important SFC developments. $64.45 
per annum; $16.15 additional for foreign mailing. 


OFFICIAL SUMMARY. $61.05 per year - $5.10 a copy; $15.30 additional 
for for:ign mailing. A monthly summary of security transactions 
and holdings reported by "insiders" (officers, directors, and cer- 
tain others) pursuant to provisions of the Federal securities laws. 


STATISTICAL BULLETIN. $20.09 per year - $1.70 a copy; $5.00 additional 
fer foreign mailing. Issued monthiy. Presents data on new securities 
offerings, registrations, volume and value of trading on exchanges, 
round-lot and od'-lot trading on the New York Exchanges, over-the- 
counter volume in listed stocks, block distribution and other financial 
series, current reports of material corporate developments (8-k's), 
and sales of restricted securities and securities held by persons in 
a controiled relationship with an issuer (Form 144's). 


ACTS AND RULES AND REGULATIONS PRICE _1/ 


Titie 17 of the Code of Federal Regulations, 
revised April 1, 1975 $6.30 
(Contains all rules and regulations of the Commission. 
Because of the availability of this comprehensive, accurate 
and legally citable compilation of the Commission's rules, 
and because of increasing costs and difficulties in the 
publication of rules pamphlets, the Commission will no ionger 
provide its rules and regulations in pamphiet form.) 


Securities Act of 1933 -40 
Securities Exchange Act of 1934 ~50 
Public Utility Holding Company Act of 1935 r 225 
Trust Indenture Act of 1939 -80 
Investment Company Act of 1940 1.50 
Investment Advisers Act of 1940 80 


1/ Prices subject to change without notice 
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SEC 612 (9-75) 
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IMENT COMPANY ¢ 
Vong. » end anetes 
TION OF RELEASES 
URITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING 
UNDER THE SECURITIES EXCHANGE AC 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION 
OTHER MATERIAL DEALING WiTH MATTERS 
UNDER THE INVESTMENT seeininon 
DIRECTORY OF COMPANIES 7 
SECURITIES AND EXCHANGE SION | aoe 
EXCHANGE ACT OF 1934. annually. i 
oa cally = L sif ) Esmee rz groups according 


to the Standard “Indust assification Manual of the 
Budget. June 1974 


REAL ESTATE INVESTMENT TRUSTS: A Background Analysis 
Industry Developments. 1961-1974 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 
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and Recent 


1/ Prices subject to change without notice. 
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